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# Home Renovation Loans
Rates from 5.95% p.a.

Apply Now Calculate Repayments Home Renovation Loans Renovating your home can be an exciting
way to enhance your living space, increase property value, or adapt to a growing family’s needs.
However, financing home improvements is often a significant consideration. While there are several
options available — such as credit cards, home equity loans, or redraw facilities — a personal loan can
offer a flexible and straightforward solution for funding your renovations. Step 1 Pre Qualify Answer a
few quick questions Pre-Qualify Step 2 We Compare and You Select Review your loan options side by



side Compare Step 3 Get Approved Approval means you're good to go Get Approved Why Choose a
Personal Loan for Home Renovations? Personal loans are an accessible way to fund home
improvement projects, whether you're planning a kitchen upgrade, bathroom remodel, or a complete
home makeover. Unlike other financing options, a personal loan offers distinct advantages for
homeowners looking to bring their renovation visions to life. No Need for Equity Unlike home equity
loans or lines of credit, a personal loan doesn’t require you to use your home as collateral. This makes
it a great option for homeowners who haven’t built up significant equity or prefer not to risk their
property. Fixed Repayment Schedule Personal loans typically have fixed repayment terms, which
makes budgeting easier. You'll know exactly how much you need to pay and when, ensuring financial
stability throughout the renovation process. Fast Access to Funds Personal loans are generally quicker
to approve and disburse compared to other types of loans, allowing you to start your renovation project
sooner. Flexible Use of Funds Unlike some home improvement financing options that may restrict
spending to specific projects, personal loans can be used for any renovation need, from purchasing
materials to hiring contractors. Cost-Effective Compared to Credit Cards For larger renovation projects,
personal loans often have lower interest rates than credit cards, saving you money in the long run.
Comparing Personal Loans to Other Options Home Equity Loans/Lines of Credit: While these can offer
lower interest rates, they require you to put your home on the line as collateral. They are also only
available to those with substantial equity in their homes and are often repayable over 30 years. Credit
Cards: While convenient for small purchases, credit cards usually carry higher interest rates, making
them less ideal for significant expenses like renovations. Redraw Facilities: Accessing extra funds from
your existing mortgage may have lower interest rates, but it extends your mortgage term, potentially
costing more in interest in the long run.. By choosing a personal loan for your renovation project, you
can strike a balance between affordability, flexibility, and peace of mind. What Are My Repayments?
Calculate your repayments with our Home Renovation Loan Calculator Ready For The Next Step?
Compare Home Renovation Loans. Rates from 5.95% p.a. Get Best Rate Lenders Panel We provide
flexible solutions and competitive rates by partnering with a diverse range of banks and non-bank
lenders. Our Personal Lenders Frequently Asked Questions How much can | borrow for home
renovations? The amount you can borrow depends on your credit score, income, and the lender’s
terms. Personal loans typically range from a few thousand dollars to tens of thousands. What is the
typical repayment period for a personal loan? Repayment terms usually range from 1 to 7 years. A
shorter term may mean higher monthly repayments but lower overall interest, while a longer term
reduces monthly payments but increases total interest. Are personal loans better than using savings for
renovations? Using savings avoids debt, but a personal loan can help you preserve your emergency
fund while still completing your project. This is particularly useful for large-scale renovations. Can | use
a personal loan for any type of renovation? Yes, personal loans are flexible and can be used for various
home improvement projects, from minor upgrades to major remodels. Will a personal loan affect my
credit score? Taking out a loan may cause a temporary dip in your credit score, but regular, on-time
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