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# Why Cheltenham Homeowners Are Reviewing Their Mortgages in 2026

#### By Mary Nebotakis, Managing Director, Natloans, B. Eco, Dip. Financial Services

As interest rates, lending policies and household expenses continue to evolve, many homeowners in
Cheltenham and Melbourne’s Bayside region are reviewing their existing home loans to determine
whether their current mortgage still meets their needs.

Many are considering that it may better suit their needs to simply refinance a home loan in Cheltenham.

For some borrowers, refinancing may provide access to a more competitive interest rate, improved loan
features, debt consolidation opportunities, or greater flexibility to support changing financial
circumstances.

Whether you’re located in Cheltenham, Mentone, Highett, Moorabbin, Parkdale, Sandringham or
elsewhere in Bayside Melbourne, understanding the refinancing process can help you make informed
decisions about your mortgage.

What Does It Mean to Refinance a Home Loan?

Refinancing involves replacing your current home loan with a new mortgage product, either through
your existing lender or a different lender.

Many homeowners choose to refinance in order to:

Access a lower interest rate



Potentially reduce monthly repayments

Consolidate personal debts

Access available home equity

Switch between fixed and variable interest rates

Obtain features such as offset accounts and redraw facilities

Adjust their loan structure to suit future goals

As lenders regularly update their products and pricing, a home loan that was competitive several years
ago may no longer represent the most suitable option today.

Why Cheltenham and Bayside Homeowners Are Refinancing

Cheltenham remains one of Melbourne’s most desirable Bayside suburbs, offering excellent transport
connections, strong local amenities, quality schools, and proximity to the coastline.

Continued residential demand throughout Cheltenham and neighbouring suburbs such as Mentone,
Highett, Moorabbin and Parkdale has encouraged many homeowners to review their mortgage
position, particularly as property values and lending conditions continue to change.

At the same time, cost-of-living pressures have prompted many Australians to look more closely at their
household finances. For some borrowers, refinancing may provide an opportunity to review interest
rates, improve cash flow, or simplify existing debts.

What Should You Compare When Refinancing?

Interest Rates and Comparison Rates

Interest rates are often the first thing borrowers consider when comparing refinance options.

However, comparison rates can provide a broader picture of the overall cost of a loan by incorporating
certain fees and charges.

Even a modest difference in interest rates can have a significant impact on repayments and total
interest costs over the life of a mortgage.

Loan Features

Not all home loans offer the same functionality.

Depending on your circumstances, features worth considering may include:

Offset accounts

Redraw facilities

Additional repayment flexibility

Fixed-rate options

Variable-rate options

Split loan structures

A qualified mortgage broker can help compare these features across multiple lenders.

Refinancing Costs

Refinancing may involve costs such as:



Application fees

Settlement fees

Property valuation fees

Government charges

Fixed-rate break costs (where applicable)

Understanding both the potential savings and associated costs is an important part of evaluating
whether refinancing may be worthwhile.

Equity and Borrowing Capacity

Property values throughout Bayside Melbourne have changed significantly over recent years.

As a result, some homeowners may have accumulated equity that could potentially be used for:

Home renovations

Property investment

Debt consolidation

Major purchases

Lifestyle upgrades

Lenders will generally assess income, liabilities, employment, credit history and overall financial
position when reviewing refinance applications.

Fixed vs Variable Home Loans in 2026

One of the most common questions mortgage brokers receive involves choosing between fixed and
variable interest rates.

Fixed-rate loans may provide repayment certainty for a specified period, while variable-rate loans can
offer greater flexibility and access to features such as offset accounts and additional repayments.

Because every borrower’s circumstances are different, many homeowners choose to compare multiple
lending options before deciding which structure may suit their situation.

Why Work With a Mortgage Broker in Cheltenham?

Many borrowers choose to work with a mortgage broker because it can simplify the process of
comparing lenders, rates and loan features.

Rather than approaching individual lenders one by one, a mortgage broker can help review a range of
options and explain how different products may align with your goals.

For homeowners in Cheltenham and across Bayside Melbourne, working with a local mortgage broker
can also provide valuable insight into regional property trends and lending opportunities.

Why Bayside Homeowners Choose Natloans

Natloans has helped thousands of Australians secure finance solutions across home loans, refinancing,
personal loans and asset finance.

Our team of mortgage brokers provides access to a panel of more than 50 lenders, helping clients
compare a broad range of home loan products and refinancing options.

When working with Natloans, homeowners can benefit from:



Access to 50+ lenders

More than 750 five-star Google reviews

Over 15 years in operation

More than 100 years of combined industry experience

Award-winning finance expertise

Natloans was recognised as the Best Finance Brokerage (Office) for Victoria & Tasmania at the Adviser
Better Business Awards 2026, reflecting our commitment to delivering exceptional client outcomes and
service.

Whether you’re looking to refinance a home loan in Cheltenham, access equity, reduce repayments, or
simply review your current mortgage, our team can help you understand the options available.

The Refinancing Process

1. Review Your Existing Mortgage

Assess your current interest rate, repayments, fees and loan features.

2. Compare Loan Options

Review available products from multiple lenders and compare rates, fees and functionality.

3. Submit Your Application

Provide supporting documentation, including income verification, identification and mortgage details.

4. Valuation and Assessment

The lender may arrange a property valuation before making a lending decision.

5. Settlement

Once approved, the new home loan replaces the existing mortgage.

Looking for a Mortgage Broker in Cheltenham?

If you’re considering refinancing your home loan in Cheltenham or anywhere across Melbourne’s
Bayside region, Natloans can help you compare available refinance options and understand the lending
process.

Natloans has been recognised as Best Finance Brokerage (Office) for Victoria & Tasmania at the
Adviser Better Business Awards 2026.

Whether you’re reviewing your current mortgage, exploring debt consolidation opportunities, or looking
to access equity, our experienced mortgage brokers can guide you through the process.

Book a FREE Home Loan Review with Natloans today or call 1300 955 791 to speak with a mortgage
broker.
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