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# A Guide to Buying an Apartment in Brighton
#### By Mary Nebotakis, Managing Director, Natloans, B. Eco, Dip. Financial Services

Brighton continues to be one of Melbourne’s most sought-after Bayside suburbs, offering a premium
coastal lifestyle, excellent schools, vibrant shopping precincts, and convenient access to Melbourne’s
CBD.

While Brighton is widely recognised for its prestige homes, apartments have become increasingly
popular among first-home buyers, professionals, downsizers, and investors seeking to enter the local
property market.

For those looking to navigate the mortgage landscape, consulting a Mortgage Broker In Brighton can
provide valuable guidance and assistance.

If you're considering purchasing an apartment in Brighton, understanding how apartment finance works
and how lenders assess these properties can help you make more informed decisions throughout the
buying process.

Why Buyers Are Choosing Apartments in Brighton

For many buyers, apartments provide an opportunity to enjoy the lifestyle benefits of Brighton while
often requiring a lower entry price than a standalone home in the same suburb.

Working with a Mortgage Broker In Brighton can also streamline the financing process for first-time
buyers.

Popular reasons buyers choose Brighton apartments include:

Access to a premium Bayside location



Proximity to Brighton Beach and local amenities
Lower maintenance requirements compared to houses
Convenient transport links to Melbourne CBD
Downsizing from a larger family home

Entering the property market sooner

Investment opportunities in a high-demand suburb

Brighton continues to attract strong interest from both owner-occupiers and investors, helping support
ongoing demand across the apartment market.

Understanding Apartment Finance in Brighton

Financing an apartment is generally similar to financing a house. However, lenders often assess
several apartment-specific factors when evaluating a loan application.

These may include:

Apartment size

Building type

Development size

Location

Owner-occupier versus investor use
Overall marketability of the property

Because lending policies vary significantly between institutions, many buyers choose to work with a
mortgage broker to compare home loan options across multiple lenders.

How Much Deposit Do You Need to Buy an Apartment?

Deposit requirements vary depending on the lender, property type, and individual circumstances.
Factors that may influence borrowing capacity include:

Income and employment

Existing liabilities

Savings history

Credit profile

Property location

Apartment characteristics

Loan structure

Some buyers may choose to contribute a larger deposit to reduce ongoing repayments, while others
may explore higher loan-to-value ratio lending options.

Because every lender applies different assessment criteria, borrowing capacity can vary considerably
between lenders.

Understanding Lenders Mortgage Insurance (LMI)



When purchasing an apartment with a smaller deposit, Lenders Mortgage Insurance (LMI) may apply.

LMI protects the lender rather than the borrower and is commonly associated with higher loan-to-value
ratio (LVR) loans.

The cost of LMI can vary depending on:
Property value

Loan amount

Deposit size

Loan structure

Individual lender policies

Some buyers may also wish to investigate government initiatives and lender-specific policies that could
impact LMI requirements.

Owners Corporation Fees: What Apartment Buyers Should Know

Unlike most standalone homes, apartments often involve Owners Corporation (formerly body
corporate) fees.

These fees generally contribute towards maintaining common areas and shared facilities, including:
Building insurance

Gardens and landscaping

Hallways and common areas

Security systems

Lifts

Shared amenities

Understanding Owners Corporation obligations before purchasing can help buyers assess the overall
cost of apartment ownership.

Apartment Features That Lenders May Assess

Not all apartments are viewed equally from a lending perspective.

Apartment Size

Smaller apartments may be subject to additional lending restrictions with some lenders.

Building Density

The number of apartments within a development can influence lender policy and borrowing limits.
Location

Apartments located in established, high-demand suburbs such as Brighton may be assessed differently
from properties in other markets.

Property Condition

The age, condition and construction style of a building may also form part of the lender’s review
process.



A mortgage broker can help compare lender policies to identify finance options that align with a buyer’s
circumstances.

Fixed, Variable and Split Home Loan Options

Apartment buyers may also wish to consider different home loan structures when financing their
purchase.

Fixed Rate Home Loans

May provide repayment certainty over a specified period.

Variable Rate Home Loans

May offer greater flexibility and access to features such as offset accounts and redraw facilities.

Split Home Loans

Combine fixed and variable loan components within a single mortgage.

The most suitable option will depend on individual financial circumstances, objectives, and preferences.
Apartment Finance for First Home Buyers

Brighton apartments can be an attractive option for first-home buyers seeking entry into Melbourne’s
Bayside property market.

Many first-home buyers choose apartments because they may offer:
Lower purchase prices than detached homes

Reduced maintenance requirements

Access to established lifestyle suburbs

Proximity to employment and transport hubs

Understanding available finance options and borrowing capacity early in the process can help buyers
establish realistic expectations before beginning their property search.

Apartment Finance for Property Investors

Brighton apartments also remain popular among investors seeking rental demand and long-term
growth potential.

Investor lending may differ from owner-occupier lending in areas such as:
Interest rates

Deposit requirements

Loan features

Borrowing assessments

Lending policies

Because investment lending policies frequently change, many investors choose to compare multiple
lenders before proceeding.

Why Work With a Mortgage Broker in Brighton?

Purchasing an apartment can involve numerous financial considerations, including lender selection,
borrowing capacity, deposit requirements, LMI, and loan structure.



Working with a mortgage broker can help simplify the process by providing access to multiple lenders
and a broader range of home loan products.

Rather than approaching lenders individually, buyers can compare available options and gain a clearer
understanding of how different lending policies may apply to their situation.

For buyers throughout Brighton, Hampton, Sandringham, Black Rock, Cheltenham and the wider
Bayside region, local market knowledge can also be valuable when navigating the property market.

Why Brighton Buyers Choose Natloans

Natloans has helped thousands of Australians secure finance solutions across home loans, refinancing,
personal loans and asset finance.

Our mortgage brokers assist apartment buyers across Brighton and Melbourne’s Bayside suburbs with:
Borrowing capacity assessments

First home buyer finance

Investment property loans

Apartment finance solutions

Home loan comparisons

End-to-end application support

Clients benefit from:

Access to more than 50 lenders

Over 750 five-star Google reviews

More than 15 years of industry experience
Over 100 years of combined lending expertise

Natloans was recognised as the Best Finance Brokerage (Office) for Victoria & Tasmania at the Adviser
Better Business Awards 2026.and continues to build a reputation for delivering exceptional customer
service and finance expertise.

Looking for a Mortgage Broker in Brighton?

If you're considering buying an apartment in Brighton or elsewhere in Melbourne’s Bayside region,
speaking with an experienced mortgage broker may help you better understand your borrowing
capacity and available finance options.

Whether you're a first-home buyer, investor, downsizer or owner-occupier, Natloans can help you
compare home loan solutions from a broad panel of lenders and navigate the finance process with
confidence.

Book a FREE Home Loan Consultation with Natloans today or call 1300 955 791 to speak with a
mortgage broker.
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